
Factor Regression

Report Parameters

Regression Type Individual assets

Regression Method OLS

Factor Returns AQR Factors

Equity Factor Model Four-Factor Model + Quality

Fixed Income Factor Model None

Stock Market Intl Developed

Regression Basis Monthly Returns

Robust Regression No
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Factor Regression

Name Ticker Start Date End Date Factors Rm-Rf SMB HML MOM QMJ Annual Alpha R^2
Kommer ETF GERDUSD Jul 2023 Oct 2025 coefficient 0.96 -0.09 0.10 -0.09 -0.00 -0.69% 97.5%

t-stat 19.372 -0.952 1.505 -1.063 -0.025 -0.442

p-value 0.000 0.351 0.147 0.299 0.981 0.663

Statistical Tests

Name Ticker F-stat F-stat p-value Autocorrelation Heteroscedasticity
Kommer ETF GERDUSD 173.5 0.000 No No

Factor Performance Attribution in Basis Points

Name Ticker Start Date End Date Annual Alpha Rm-Rf SMB HML MOM QMJ Total R^2
Kommer ETF GERDUSD Jul 2023 Oct 2025 -0.69% 106.40 4.36 2.67 -5.77 0.09 101.95 97.53%

Factor Premiums (BPS) 111.08 -46.00 26.75 63.76 -43.27

Factor Based Risk and Return Attribution
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Disclosures:
 • Investieren in Aktien, Anleihen, Rohstoffe und Edelmetalle ueber boersengehandelte Indexfonds (ETF) und andere Anlagevehikel ist mit Risiken verbunden. Die Wertentwicklung in der Vergangenheit bietet keine
Garantie fur die zukunftige Entwicklung des Wertes einer Anlage. Die Neumann Honorarberatung uebernimmt keine Gewaehr fur die Richtigkeit der in diesem Report praesentierten Daten und Analysen. Die
Gesellschaft haftet nicht fur Schaeden, die aus der Umsetzung der in diesem Dokument berechneten Anlagestrategien entstehen. Die Analyse ist nicht als Finanz- oder Anlageberatung im Sinne des 34f GewO zu
verstehen. Die moglicherweise fur Modellrechnungen verwendeten Exchange Traded Funds (ETF) dienen allein der Veranschaulichung. Sie stellen keine Anlageempfehlung dar.
 • IMPORTANT: The projections or other information generated by Portfolio Visualizer regarding the likelihood of various investment outcomes are hypothetical in nature, do not reflect actual investment results and
are not guarantees of future results. Results may vary with each use and over time.
 • The results do not constitute investment advice or recommendation, are provided solely for informational purposes, and are not an offer to buy or sell any securities. All use is subject to terms of service.
 • Investing involves risk, including possible loss of principal. Past performance is not a guarantee of future results.
 • Asset allocation and diversification strategies do not guarantee a profit or protect against a loss.
 • Hypothetical returns do not reflect trading costs, transaction fees, commissions, or actual taxes due on investment returns.
 • The results are based on information from a variety of sources we consider reliable, but we do not represent that the information is accurate or complete.
 • Refer to the related documentation sections for more details on terms and definitions , methodology , and data sources.
 • The results are based on the total return of assets and assume that all received dividends and distributions are reinvested.
 • Refer to the documentation regarding the list of factor data sources and methodology descriptions.
 • Results are based on multiple linear regression against monthly factor returns.
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